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EEDDIITTOORRIIAALL
The same old story plays 

out in Tamil Nadu 
Hate politics, especially objectionable comments 

made against the Hindu faith, is an exercise which has 

been a regular feature of Dravidian politics over many 

decades in Tamil Nadu. Vulgar, euphemistic language 

leaving no scope for imagination has repeatedly been used 

on public platforms with a calculated design to demean 

opponents and hurting their self-esteem. The sad part is 

that over time, the public of the State, including its women, 

seem to have got desensitized to such bilge. One can say 

for sure it is a trademark which is wholly owned by the 

oldest regional party of south India, the Dravida Munnetra 

Kazhagam (DMK). Also Read - PM’s Bihar speech a 

testament to India’s strength, sobriety Added to this is the 

ever-present trail of corruption and unbridled misuse of 

power which has cropped up almost all the time whenever 

the party has been in power. The recent cases of Senthil 

Balaji and K Ponmudi, the ministers who have been 

censured by the highest courts of the land are one of the 

much-debated ones in recent times. With a year to go for 

polls, a reviving opposition party AIADMK attempting to 

shed its inertia and hoping to turn the tables with the 

support of the BJP, the DMK has stumbled on, moving 

from one year to the other, continuing its cat fights with 

the Governor, R N Ravi and shooting its arrows at the 

Centre for its ‘step-motherly’ treatment. Also Read - Vance’s 

visit raises hopes of improved US-India relations Unable 

to play its own tune against the harsh and sobering judgment 

of the High Court, the party had to bow down to the 

judicial pronouncement and seek the scalp of Ponmudi, 

who embarrassed the DMK no end with his comments on 

the two sects of Hindu religion and demeaning women 

too in the process. A so-called secular ambience prevails 

in this state, hailed as the gateway to the South not too 

long ago. Which very evidently means, an excessive and 

unjustified attack on the majority community, putting the 

believers and their faith under the microscope, using half-

baked and repulsive language to ridicule them. Also Read 

- Of BJP, scams and linguistic pride Like how all cadre-

based parties have had to combat the changing times and 

ideological positions challenged by real politics on the 

field, the DMK too has had to battle rising desertions from 

its fold but had built a solid base for itself over time to keep 

itself afloat. It also helped that there was no other real op-

position from the national parties, who were forced to pig-

gyback on either of the two regional parties for their 

existence and presence at both the state and national level. 

Also Read - Pahalgam massacre: India must respond 

strongly but not recklessly Having based their political ex-

istence on the twin theories of ‘social justice’ and ‘rationalism’, 

the Dravida Munnetra Kazhagam, which is a splinter of 

the mother party, Dravida Kazhagam is now a pale shadow 

of what it was when it ascended to power for the first time 

in 1967. 
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Mumbai: Benchmark stock indices Sensex and Nifty
closed higher in a volatile session on Wednesday
as India launched missile strikes on terrorist hide-
outs in Pakistan and Pakistan-Occupied Kashmir.
After gyrating between gains and losses during the
day, the 30-share BSE Sensex ended 105.71 points
or 0.13 per cent higher at 80,746.78. The index
opened sharply down by 692 points and fell further
to hit a day's low of 79,937.48 in early trade.However,
buying in private banks and select auto shares such
as Tata Motors helped the barometer recover most
of the losses and hit a high of 80,844.63 later. The
50-issue Nifty of NSE advanced by 34.80 points or
0.14 per cent to settle at 24,414.40. Nifty moved
between a high of 24,449.60 and a low of 24,220
during the session.India and the UK on Tuesday
sealed an ambitious free trade deal along with a
double contribution convention with Prime Minister
Narendra Modi saying that the landmark pacts will
catalyse trade, investment, growth and job creation
in both the economies. Modi made the announce-
ment on the agreements after a phone conversa-
tion with his British counterpart Keir Starmer.Omaha:
Billionaire Warren Buffett shocked an arena full of
shareholders Saturday by announcing that he will
retire at the end of the year, bringing the curtain
down on a six-decade run leading Berkshire
Hathaway that made him the most influential in-
vestor in the world. Buffett said he will recommend
to Berkshire Hathaway’s board on Sunday that Vice
Chairman Greg Abel should replace him.“I think the
time has arrived where Greg should become the
chief executive officer of the company at year end,”
Buffett said. Abel has been Buffett's designated
successor for years, and he already manages all
of Berkshire's noninsurance businesses. But it
was always assumed that he would not take over
until after Buffett's death. Previously the 94-year-
old Buffe tt always said he had no plans to
retire.Buffett announced the news at the end of a
five-hour question and answer period without tak-

Sensex, Nifty End Higher After Volatile
Trade As India Avenges Pahalgam Attack

ing any questions about it. He said the only board members who knew this
was coming were his two children, Howard and Susie Buffett. Abel, who was
sitting next to Buffett on stage, had no warning.Abel returned an hour later
without Buffett to conduct the company's formal business meeting, and he
responded to the news. “I just want to say I couldn’t be more humbled and
honored to be part of Berkshire as we go forward,” Abel said.Many investors
have said they believe Abel will do a good job running Berkshire, but it re-
mains to be seen how good he will be at investing Berkshire's cash. Buffett
endorsed him Saturday by pledging to keep his fortune invested in the
company.“I have no intention — zero — of selling one share of Berkshire
Hathaway. I will give it away eventually,” Buffett said. “The decision to keep
every share is an economic decision because I think the prospects of Berk-
shire will be better under Greg’s management than mine.” Thousands of in-
vestors in the Omaha arena gave Buffett a prolonged standing ovation after
his announcement in recognition of his 60 years leading the company.Markets
regulator Sebi on Monday directed brokers to collect all other margins, except
value at risk (VaR) and Extreme Loss Margin (ELM), by the T+1 settlement day.
The decision has been taken due to the shift from T+2 to T+1 settlement
cycle.Trading members or clearing members are required to mandatorily col-
lect upfront VaR margins and ELM from their clients. Earlier, they had time till
'T+2' working days to collect margins (except VaR margins and ELM) from
their clients. "With effect from January 27, 2023, the settlement cycle has been
reduced from T+2 to T+1 across all scrips in the cash market."In this regard,
based on representation received from the Brokers' Industry Standards Forum
(ISF) and to ensure a more robust risk management framework,

Pahalgam Attack: Pakistan Shuts

Ports For Indian Ships After New
Delhi Bans Imports From Islamabad

New Delhi: Pakistan has banned the use of its ports by Indian flag carriers, hours
after New Delhi imposed fresh punitive measures, including a ban on import of
goods and entry of Pakistani ships into its ports, against Islamabad.India on Satur-
day imposed a ban on the import of goods coming from or transiting through Paki-
stan and also the entry of Pakistani ships into its ports even as Prime Minister
Narendra Modi said the country is committed to take "firm and decisive" action
against terrorists and their backers.Pakistan late Saturday ordered that any “In-
dian flag carriers shall not be allowed to visit any Pakistani port”, Dawn, a Pakistani
newspaper reported.“In view of the recent development of maritime situation with
neighbouring country, Pakistan in order to safeguard maritime sovereignty, eco-
nomic interest and national security enforces following measures with immediate
effect: Indian flag carriers shall not be allowed to visit any Pakistani port, Pakistani
flag carriers shall not visit any Indian port (and) any exemption or dispensation
shall be examined and decided on case to case basis,” the newspaper reported.The
Dawn newspaper had quoted an order issued late Saturday by Pakistan’s Ministry
of Maritime Affairs’ Ports and Shipping Wing. Ties between the two neighbouring
countries plummeted following the April 22 Pahalgam terror attack that killed 26
people, mostly tourists.The App Store ecosystem in India facilitated Rs 44,447
crore ($5.31 billion) in developer billings and sales in 2024, a new Apple study
showed on Monday. The study was conducted by Professor Viswanath Pingali
from the Indian Institute of Management, Ahmedabad. In one of its most important
findings, the study showed that more than 94 per cent of that commerce accrued
solely to developers and businesses of all sizes, without any commission paid to
Apple. And over the last five years, the global earnings of India-based developers
have tripled, underscoring the tremendous business opportunity and global reach
the App Store provides, the company said in a statement."The App Store has been
an economic miracle for developers in India and all around the world, and we’re
thrilled to support their work,” said Tim Cook, Apple’s CEO. “This study underlines
the power of India’s incredibly vibrant app economy. And we’re committed to keep
investing in the success of developers of all sizes as they build apps that make an
important impact and enrich people’s lives.”The study by Professor Pingali takes a
closer look at the key drivers shaping the App Store ecosystem in India, including
increased app usage in sectors like food delivery, travel, gaming and entertainment.
In 2024 alone, App Store developers generated Rs 38,906 crores ($4.65 billion) in
total billings and sales from the sale of physical goods and services, Rs 3,014 crores
($352.9 million) from in-app advertising, and Rs 2,527 crores ($302 million) from
digital goods and services.Since its launch more than fifteen years ago, developers
have more ways than ever to monetise their apps and build successful businesses
on the App Store, resulting in a healthy and dynamic ecosystem.

New Delhi: The Cabinet Committee on Economic Affairs on Wednesday ap-
proved the revised Scheme for Harnessing and Allocating Koyala Transparently
n India (SHAKTI) for allocation of coal to the power sector to help them meet
ong-term and short-term coal requirement.The approval was given by the Cabi-
net Committee on Economic Affairs (CCEA) chaired by the Prime Minister
Narendra Modi, in a move aimed at simplification of the linkage process. The
CCEA "has approved grant of fresh coal linkages to thermal power plants of
central sector/state sector/independent power producers (IPPs)," the coal min-
stry said in a statement.The combined market valuation of seven of the top-10
valued firms surged by Rs 2.31 lakh crore (Rs 2,31,177.3 crore) in a holiday-
shortened last week, with Reliance Industries emerging as the biggest gainer
amid a largely optimistic trend in equities.While Reliance Industries, HDFC Bank,
Bharti Airtel, ICICI Bank, State Bank of India, Infosys and ITC emerged as the
gainers in the top-10 pack, Tata Consultancy Services, Bajaj Finance, and
Hindustan Unilever faced losses in their valuation. Last week, the BSE bench-
mark jumped 1,289.46 points or 1.62 per cent. Equity markets were closed on
hursday for 'Maharashtra Day'.The market valuation of Reliance Industries jumped
Rs 1,64,959.62 crore to Rs 19,24,235.76 crore. Bharti Airtel's valuation surged
by Rs 20,755.67 crore to Rs 10,56,029.91 crore. ICICI Bank added Rs 19,381.9
crore to Rs 10,20,200.69 crore in its valuation.Benchmark BSE Sensex soared
by 1,006 points to close above 80,000 level on Monday as a sharp rally in Reli-
ance Industries and private banks, and foreign fund inflows helped stock mar-
kets cut short two days of fall amid India-Pakistan border tensions.The 30-share
BSE Sensex jumped 1,005.84 points or 1.27 per cent to settle at 80,218.37 with
23 of its constituents ending with gains and seven in the red. During the day, it
surged 1,109.35 points or 1.40 per cent to 80,321.88. The NSE Nifty rallied 289.15
points or 1.20 per cent to close at 24,328.50.Reliance Industries surged by 5.27
per cent to emerge as the biggest gainer among Sensex stocks. The oil-to-retail
behemoth reported a 2.4 per cent rise in March quarter net profit beating street
estimates.Mahindra & Mahindra spurted 2.29 per cent after the auto major an-
nounced a Rs 555-crore acquisition of SML Isuzu and said that the buyout was
a strong strategic fit for the company that would put it in a strong position. SML

CCEA Approves Revised SHAKTI Scheme

For Allocation Of Coal To Power Plants

'Didn't Enjoy Bank Job, So Quit

It': Haryana's 'Harley Davidson

Milkman' Upgrades To Audi
Faridabad: Young Amit
Bhadana was all settled in
his life after getting a well-
paying job in a bank right
after completing his gradu-
ation. But Bhadana's pas-
sion for high-end motor-
cycles and cars coupled
with his knack for milk busi-
ness run by the family
prompted him to quit the job
and start delivering milk
door-to-door on a motor-
cycle.Years down the line,
Bhadana has become a
household name in
Haryana's Faridabad where
he now delivers milk in an
Audi car every morning
leaving his customers and
passersby in
awe.Bhadana, a resident of
Mohabbatabad village in
Faridabad, is no less than
a celebrity today as he goes
selling milk in an Audi car
worth crores of rupees.
Many times, his customers
stand at the door even be-
fore he arrives because

they want to capture him with the Audi car with their phone
cameras. Bhadana said that he was fond of bikes and
cars since his childhood. He said that after securing a
job at a bank, he was not able to pursue his hobby which
upset him."Milk business was already running in the fam-
ily. I decided to make my passion a profession and fulfill
it along with the family business," Bhadana
recalled.Bhadana said that once he had made up his
mind, he left the well-paid job in the bank. He bought a
Harley Davidson bike and started delivering milk to
people's homes. While his hobby of riding high-end bikes
was being fulfilled, the business kept flourishing. As the
business grew manifold, Bhadana bought an Audi car
worth around Rs 1 crore to transport milk.Bhadana, who
is active on social media, uploaded a video showing him
transporting milk on a bike. The video was warmly re-
ceived by netizens on Instagram and has garnered over
3 million views making Bhadana an instant star.Equity
benchmark indices Sensex and Nifty rebounded in early
trade on Friday amid continuous foreign fund inflows and
a rally in global markets, but failed to carry forward the
winning momentum and were later trading lower dragged
lower by Axis Bank.The 30-share BSE benchmark gauge
climbed 329.23 points to 80,130.66 in early trade. The
NSE Nifty rallied 118.75 points to 24,365.45.Equity bench-
mark indices Sensex and Nifty rebounded in early trade
on Friday amid continuous foreign fund inflows and a
rally in global markets, but failed to carry forward the win-
ning momentum and were later trading lower dragged
lower by Axis Bank.

Isuzu Ltd shares, on the other hand, tanked 10 per
cent.Sun Pharma, Tata Steel, State Bank of India,
Axis Bank, Tata Motors, Larsen & Toubro and ICICI
Bank were also among the Sensex gainers. HCL
Tech, UltraTech Cement, Nestle and Hindustan
Unilever were among the laggards. Foreign Institu-
tional Investors (FIIs) bought equities worth Rs
2,952.33 crore on Friday, according to exchange
data.Foreign investors have infused Rs 17,425 crore
in the country's equity markets last week, supported
by a combination of favourable global cues and
strong domestic macroeconomic fundamentals. This
came following a net investment of Rs 8,500 crore
in the preceding holiday-truncated week ended April
18."The domestic market recouped from the losses
incurred during the last two days of the previous week,
which stemmed from the border tensions. "While
sustained buying from FIIs and better results from
RIL also boosted the investor sentiment. A weaken-
ing dollar and inflationary pressure in the US may
attract FIIs into the domestic market," Vinod Nair,
Head of Research, Geojit Investments Limited,
said.In Asian markets, South Korea's Kospi index and
Tokyo's Nikkei 225 settled in the positive territory while
Shanghai SSE Composite and Hong Kong's Hang
Seng ended lower. European markets were trading
higher. US markets ended with gains on Friday.Global
oil benchmark Brent crude dipped 0.19 per cent to
USD 66.74 a barrel. The BSE barometer Sensex
tanked 588.90 points or 0.74 per cent to settle at
79,212.53 on Friday. Falling for the second day, the
Nifty tumbled 207.35 points or 0.86 per cent to
24,039.35.The tourism sector in Kashmir has received
a body blow following the April 22 Pahalgam terror at-
tack, with tour operators saying the incident shook the
confidence of tourists, leading to mass cancellation of
bookings.Terrorists killed 26 civilians, including 25 tour-
ists and a local ponywalla, on April 22 in a targeted at-
tack in Baisaran meadows, around 7 km from the main
Pahalgam town. The dastardly attack shook the nation
as it was reported that victims were shot at point-blank
range after the gunmen confirmed they were not
Muslim.Following the attack, tourists left Kashmir en
masse, with airlines running special flights to fly them
out, given that the highway was also shut for the first
few days after the attack.iving details of how they aim
to reduce the impact of the terror attack on J&K tour-
ism, Patil said they plan to allow visitors
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